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    YA HSIN was a remarkable company and it kept the higher stock price than any 
one of other similar industrial companies for several years, continuously, since the 
IPO of YA HSIN was issued. However, the business of the company is dramatically 
downward, even faces the situation of restructure, due to the outbreak of the fault 
financial statement scandal. After the initiation of the company restructure, the 
restructurer and auditor recommended by the minority creditor banks were objected 
by the shareholders and the market investor to raise the unfair and injustice position 
against the restructurer and auditor, they accuse them to let the assets evaporated 
quickly. The financial black hole was getting bigger than ever, thereby the crisis of 
the company was transitioned from financial issue to the survivor of the firm.  The 
expectation of the article is to allow the readers to understand the potential financial 
crisis of the company through the analysis of the financial statements before and after 
the restructure, and the major issues maybe raised by the current restructure system.  
The research method includes the usage of the financial index method to analysis 
the annual financial statements to discover the true financial issue and management 
problems. We also proposal better solution to avoid such serious social issue based on 
the analysis of the current restructure system and the legal regulations. 
The thesis includes four parts, the first section address on the research 
background, and the issue under analysis, the second section is focus on the evolution 
of the company financial status from startup, development, prosperous and fallen. The 
systemic analysis is introduced to study the financial evolution of the four stages to 
discover the problem and followed by discuss the reason and conclude the lesson from 
the teaching. The third part is the analysis of the company restructures, and the crisis 
prior to or after the company restructure, following by illustrating the issue generated 
after the restructure. The detailed analysis will be provided based on the different 
stage and background.  The last section is the conclusion of the article and proposes 
some suggestion to the current unsatisfied regulations.  In addition to the conclusion 
of the article, the financial issues before and during the restructure are also 
emphasized.  
The case of company restructure due to financial crisis is not occurred at present; 
however, it is very few to burst out a serious social issue from the internal 













investor and the initial shareholder are still fighting for their rights through protest and 
legal action.  We believe the unsatisfied regulations should be amended with priority 
to fulfill the requirements to avoid the issue to be raised again and preventing the 
people from the economic loss. 
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